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Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of the Speaker 
IMina' Trenta Na Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements - January 2010 

Dear Honorable Speaker Won Pat: 
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Enclosed is the Guam Power Authority's Financial Statements for the month 
ended January 31 , 2010 submitted in accordance with Public Law 30-55 Ch XIII §4. 

Should you require further information, please feel free to contact Mrs. Lenora 
Sanz, Controller at 648-3122 or emaillsanz(a).gpagwa.com . 

Enclosures 

cc: Mr. Joaquin C. Flores. P.E., General Manager 
Ms. Doris Flores Brooks, CPA CGFM Public Auditor 
GP A Finance Management 
File - CFO 057 10 



~, Guam Power Authonty 

:~ Statements of Net Assets 
~ . . ~ 

plant at cost: 
plant In service $871.899.190 $871 .197. 789 $ 701 .401 

Construction work In progress 13.675.121 10.721 .225 2,~~~~§ 
885,574.311 881 .919.014 3,655.297 

Less: Accumulated depreciation (379,383,054) (370.647 , 785) 
Total utility plant at cost 596,191,257 511 ,211 ,229 

funds 
Reserve funds held by trustee 

Revenue bonds 27.488,268 27,488,268 0 

Self Insurance fund 4.752,956 3 !lO9,5§5 l, 143,~1 

Total restricted funds 32,241.224 31.09z.an 1.143.391 

Funds identified for special purposes 
Interest and prlnclpal funds 

held by T rustee for debt repayment 9.160,939 17,345.795 
Bond Funds held by Trustee 17.500.426 17.978.851 
Reserve funds for (Fuel/others) 31.353 531,488 
Reserve funds lor LC payments 24.653 24,659 
Reserve funds held by GPA 

Bond Indenture funds held by GPA 14,670,289 27,202,046 

Total cas h I'9serves 41 ,387,660 63.082.839 

Accounts receivable (net of allowance) 44.813,196 43,431,861 

Materials and supplies 13,017,633 12,365,580 
Fuel 011 41 ,511 ,461 53,693,117 
Curl'9nt portion of deterred fuel costs 5.103,172 6,921 ,597 
Pl'9pald expenses 1,264,213 ~ 

Toul current asseta 141,158,535 180,199,103 

assets 
Long term receivables, net 7,823,660 7.823,660 
Unamortized costs 4,527.393 4.623,852 
Deferred asset 3,293.253 3,346,370 
Other assets 1,18Q,477 1,255,300 

Total other a.ssets 16,824,163 17,049,182 



liabilities 
Current portion, debt 

Revenue bonds, Series A. 
Accrued bond Interest 
Current obligation under capital lease 
Accounts payable 

Operations & fuel all 
Accrued payroll & benefits 
Current portion of employees' annual leave 
Bid bond and customers' deposits 
Interest payable on customers' deposl! 
Deferred credit - self insurance 
Deferred credit - others 
Current portion, Deferred payment agreement 
TCP- short term notes payable 

Total current liabilities 

1D4Ifa,'red credit · repurchase agreement 

IE~nploY'la annual laave, less current portion 

nfunded retirement deferred contributions 

IOtlllglUlon under capital leasa (lass current portion) 

term debt, less currant maturities 

Totai llabilltial 

Commitments and contingencies 

Nat allets 
Invested In capital assets. net of related debt 
Restricted 
Unrestricted 

Total net assets 

$ 7,795.000 
7,039,416 
7.1 13,678 

14.059,901 
1.611 ,067 
1,127,180 
5.191,785 

708.099 
4,758.914 
5,106.883 

0 
15.416,666 

69.928.589 

12,069,698 

2,726,328 

10,720,833 

115,475,223 

355.,347,448 

§l§,2I!M19 

20,921 .363 
51.021 .544 
64,204,774 

136,147,681 

$ 7.373,601 
10.489.932 
7.113.678 

38,691,492 
904.042 

1.603,017 
5,198,981 

709,935 
3.609,565 

0 
2,156,749 

17,083,332 

94.934,324 

12,264,370 

2,726,328 

10,720,833 

118,044,029 

362,746,639 

601•436,523 

16,495.456 
56,221 .077 
65.464 291 

138.180,824 

S 

(7,399,191 



GUAM POWER AUTHORITY 

Statement of Revenues, Expenses and Changes in Net Assets 

Sales 01 electricity $ 28.205,846 $ 34,176,860 (17) 5115,547,881 $146,085,432 (21) 
Miscellaneous ~ ZM2I 11 ~ 301,120 Zfi 

Total revenues 28,288,401 34,252,387 (17) 115,933,896 146,386,552 7 

and maintenance expenses 
Production fuel 16.919,153 23.746,526 (29) 69,534,668 102,521,636 (32) 
Other production 3.!i! ~2,1l7 4 2, l 57,Q71 00 ~,7511,Q~~ ~,ll~lll~ m 

U!.!11l2,127 25,llQ~,12111 Lm 1f! ~~,§lll lQM7Q,m QQ1 

Depreciation 2,173,751 2,299,654 (5) 8,838,596 9.167,992 (4) 
Energy conversion cost 1,643,390 1,671 .017 (2) 6,494,898 6.228,166 4 
Transmission & distribution 838,826 1,104.096 (24) 2,994,272 3.184,341 (6) 
Customer accounting 327,369 497,795 (34) 1,357,237 1,272,127 7 
AdminislraUve & general 2,2011,481 2,586,942 ill} 8175344 8,70z.a33 (§} 

Total operaUng and maintenance expens 26,Q13.950 34,063,101 !ru 104,154,038 138,031 219 em 

Income 2,214,451 .m..m 1.Q1Q 11,779.858 8,355,333 1.1 

income (expenses) 
Interest Income 143,005 198,400 (28) 508,696 780,780 (35) 
Interest expense (3,069,058) (3,352,043) (8) (12,29.2,127) (13,048,271) (6) 
Allowance for funds used 

during construction 0 0 0 163,683 (100) 
COLNSupplemental annuities (616,462) 0 (1,2.99,370) (953.949) 36 
Other (1~ l ,Q~1l) ~ rno,1Q41 (~~,~l!Ii) 11 

Total other Income (expenses) (3,693,li14) (3,304.142) 12 /13,813,OQ5) (13,662,153) 1 

Income (loss) before capital contrtbutlons (1 ,479,163) (3,115,456) (53) (2,033,147) (5,306,820) (62) 

Capital contributions .I! 880,032 Q ~ 

Increase (decrease) In net assets (1 ,419,163) (2,234.624) (34) (2,033,147) (4,425.988) ~ 

net assets at beginning of per10d 131.626,840 151 .277,870 N/A 138,180,824 '53,46i·234 ~ 

attiid 



Inerease(decrease) in cash and cash equivalents 
Cash flows from operating activities: 

Cash received from customers 
Cash payments to suppliers and employees 

for goods and services 

Net cash provided by operating activitJes 

flows from Investing ectlvitles: 
Interest and dividends on investments and 

bank accounts 

flows from non-capital financing activities 
Interest paid on short term debt 
Funds for LC/Fuel payments 
Provision for self Insurance funds 

Net cash provided by noncapltal financing activities 

flows from capital and related flnancing activities 
Acquisition 01 utility plant 
Principal paid on bonds and olher long-term debl 
Interest paid on bonds(net of capitalized Inlerest) 
Interest paid on capital lease obligations 
Interest & principal funds held by trustee 
Bond funds held by trustee 
PrinCipal payment on capital lease obligations 
Principal payment on short term loan 
Debt issuance costslloss on defeasance 

Net cash provided by(used in) capital and relaled 
financing activities 

Net (decrease) increase In cash and cash equivalents 

Cash and cash equivalents. beginning 

$27.725.903 114.804,161 

26.669,508 105,148,181 

$1 ,056.395 9.655,980 

143,005 508.596 

143,005 508,596 

(132.137) (546,324) 
505.214 500.141 

(246.172) 

126,905 

(810.915) 

(1.271.740) 
(2.290.235) 

134.355 
(651,952) 
(416.666) 

98.952 

(5.208,201 ) 

(3.881,897) 

18.552,185 



IR.~conclll ... t'inn of operating earnings to net cash provided 
by operating activities: 

Operating earnings net of depreciation expense 
and excluding Interest income 

IA~IIII"'m •• m .. \0 reconcile operating eamings \0 net cash 
provided by opera!lng activiUes: 

Depreciation and amortizaUon 
Other expense 

(Increase) decrease In assets: 
Accounts receivable 
Materials and Inventory 
Fuel Inventory 
Deferred fuel costs 
Prepaid expenses 
Unamortized costs 
Deferred asset 

Other assets 
Increase (decrease) In liabilities: 

Accounts payable-operatlons 
Customers deposits 

Accrued payroll and employees' benefits 
Deferred credit-self Insurance funds 
Deferred credit repurchase agreement 
Deferred credit - others 
Employees' annual leave 

$2,210,152 

2,173,751 
(767,561) 

(562,498) 
(26) 

(3,424,560) 
155,350 
24,129 
24,115 
13,279 
70,005 

(182,481) 
53,914 

370,479 
252,130 
(48,668) 
804,255 

(109,370) 

$11 ,779,858 

8,838,596 
(2 


